TEA R

L YA

SR PR R AL ST [ R (5 4 o R AR
B rFF_ s J;Fﬁﬁuﬂ T\nﬁ«}g[ 7[;@[ e E T RL Eﬁi e ’H‘i7 r‘gfﬁ@% T ﬁ
5 BLHRL BT my@n 1% BhY A BT AT PR FF# i” _H‘EE?U TR IRL L
AT O i (1 PRI S ﬁﬁﬂiﬁ*ﬂﬁﬁ”%ﬁtwﬁ
;F%fﬂ:ﬂ IS phRY 4 Eﬁl’%ﬁ o

ﬁpgrﬁm;a?‘zm?[gf@rjl L B E]- WIFTJEIJTA el e F;Iiﬁé
?U"JLIE’F’F&I/F 2 (RIS [MIF“F( LR PR LSRR L i 1
iﬁgﬁﬁmtru F;I i o SR xgmHF (B0 L RUIRZS 1 EHT;PDDEE? |
E?IJ%I?J'“\EI?F%?EEJ:%EF'F «Flfﬂébﬂﬁl“ RL T G GRE S N Rl U B R
HF TR WP P A RS AR L R
B T R P TR i e -

PRIFE5 3T Wklﬂﬁ’?ﬁéﬁnﬁ TERATE bRy A" AT Wkl%’i@?
R R Tk R e e NG L S G i g
LIRS (BRI (g e BRI i JDEE?“ HHEEAIE [0 7 B AT

P -
IPEPVES

LR TSR - B o
TN YRR FU#}TEJITE“#%L EI'UFEJ%M] O E T (S ﬁmﬁff’%’QF*%?FEIEJEUE}%T{’:EU*
- Uy %“%J ERESE zrr[rp?’ﬁ' Mg @%ﬁ%f’?ﬁﬁ‘%’ﬁﬂ? SIS I'Fﬁ@'gjﬁ*'{lﬁﬂ}h

[ R B RLAREL i R s ) SR F T
(regular chain - RC)' J JDEE ﬁ&'(franchlse chain » FC) (7 H9 Fﬁquar%ﬁdf
- BHeE lﬁd‘i o PUEETE > RC putiEd. rf“ H | full integaration ~ company stores * firm
operated branch -~ central firm company owns eI E P ARRRE T I[E}ELYI:
TSP EGEIET PR S A e LT ORI AT IR
S BN FTETIAY RC A FC pUlied, » = BIALIEY rfkqu:mgt@r‘rﬂ%ﬁgg i
il HEGRAIEC)” = - i BRI g1 ey
o HEETH QR

TR
iy]ﬁglj‘Tup R FFF* N2E JjE‘ZF,“I' e Jg“l[l VP (franchisee)ffst |
= “FF‘W [ |£l S ZE R “F&Pf?[ (franchlsor)ﬁ_L[ﬁ P e A ~ Byt ... iﬂ% ;

E—?ﬁlfﬁﬁf ETEHEIJ%E ilq Y FU Jpﬁf FFF?IE Jﬁﬁiﬂjfgﬂ i~ rﬂﬁ 'ﬁ:{p Y- ek
[EHSE ib*ﬂ‘ﬂ,nrjﬂl 3 p J~ iéﬂ%"‘(i‘?"@ ?v[fk)ﬂ J@[ s



lIETRVER

¥ Schumpeter STV - % gHATET ~ BIRRAIET - AAE0 AR A=
FEil Ytlg:r%d/ R F TR R b L Fﬁ[{[gﬁéﬁl FFFBI]J s PRET, ‘zﬂfk[ﬁljjﬁugﬂgﬁﬁ SR
KRB PO RS ERE I © [ fOIFTORI » 25 IR0 Kk o
R (% i SRR A rOR s R R

RSN A BR[5BT - 0 -

O H i FVEfrt B SO TY S BB il AT TR
ﬂ%ﬁ%ﬁ%%%’éﬁﬁﬁié?W%ﬁ

ORI S “F“ S AR FRs A
S B RGRAARETY iy I - {15 Ok
ﬁ:iwﬁ} E&fﬁk%\’ﬁﬁ%ﬁ;lﬂl“:jj , gg@mﬁﬁga;ﬁa FHCET I B AR -

Ao iy ] f{iﬂl_l“ = BB (RS g B il
Fﬁiﬂ@ﬂ%@?ﬂjﬂ% TEFEE A E;fFFF[{IpJF oo PER IR Fﬁl Jﬁrrr« E;n—?{[
Pt ™ B 2 2 iy A S P TR B R R AR 7 ) ea@ |
mﬁiwiéW%mwaﬂW%@%wﬁ%ﬁ%iEﬁﬁu@%wWﬁm
BIRC— 21T ﬁiﬁraﬂjﬁj}f e rrpﬂ?aéglp UPrE FF# I.\FLI bh ISR Jj B
EI [ﬂ k= E'ﬁ’]jupﬁjﬁ 33 (A BRI R [ﬂﬂ@l R J‘%F RRRIiK 'J,:g%:
EI i‘g‘FB«LﬁDU ,,,,,, EaEN FIJEE“EJZ# F' I )}*/EQJ%T JEJ—HVJ (E1ZG [ I £~
FEI[ST PN EH | Eﬁﬁﬁj p]WJu o IR ?ﬂ?,#mﬁﬁéﬁ[ J:ﬁﬁ ?;{fj’;é; FIE
Fﬁ#|F‘®%ﬁ’Fﬁﬁ@(T ‘U‘fﬁ'ﬁi}&tfﬁ#ﬁﬂé?’ﬁ BYIF) o PR Z/[Iﬁl @?J[IEEJVFH}?WE r
ﬁ:ﬁ#,}ﬁiﬂ'f 225 N ﬁﬁj\;??vfgﬁf ASF s A FF#%E‘?}TFJF”F'F/ i EgE RS RLE
© PR S TR AT T ED 20t P
FF[} fuges F{"ir £ jfgiﬁr FRYf ez}}laﬂjf El’zjiﬁj:%’* AR Jsé%ﬁ:FF L rfpj\ Fug
g A I 2 rf?ﬁiﬁr VRS Fh_ WF iﬁﬁuﬁﬂlﬁsﬁﬁgﬁlm
Al - 2 Féﬂf*‘&i_ﬁli[ﬁtﬂ VR

NG ’}{%ﬁjﬁlfjﬁ[ﬁlﬁ'ﬁi%_ﬁ: Fﬁ’{[pfjjﬂﬁﬁ’r ) fﬁj{l T I FFF *’FF? ﬁlﬁléﬁjgljiﬁ
O IS - I O T [N o RLPU ORI ) fy
Ffl[»[ll%?rﬁt‘h  EE I’l\lmﬂj\ FL‘I%FIU - P iﬁ}ﬁr’,’*”pﬁﬂrﬁ@ﬁj Fél [195Y 55 £ % ijﬁﬁ . Eﬁ
P 5 B 2 P O RO R TRy i
TIFORS TG o ™ A BT -

i 1

gl Fopv W 350

! Francesco Crespi (2004).



Mﬁﬁ’%@ Ifll!lﬁlflﬁﬁfj j’aﬁ(" » Frg Ifllgllg'[fjg-x
CREPFRBIVE | CrEl P
2, B
éﬁ'%ﬁmf] ﬁ?\[ phTE] VI i:;{;\(._:’jl:]ﬂ‘ﬂ?—l‘ﬁj%ﬁfjé ijﬁ'j'_ﬁ‘ %
i - .
R r— I
grpo | TSR | I DR O SR SR
| ot T BB | AT 1~
B q(r\ ﬁFF #
- [B

P A

SV Fh AL Ebﬁ‘ﬂtﬁl (ERY A PUSTAT  RLERE Ry éﬁﬁ [[Fumi
51— ﬁ‘*ﬁﬂii%ﬁ:ﬁlwﬂqﬁ?ﬁ AR > P T ‘LF'F | FE F?@
AT « B35 LR Jﬁéﬁ HAR AR jf?HEJ Ehf[ JDEJ
Fﬁ ’ "JDEFJFF[F JEREIFTIH o G s 5T J'“ﬂftwﬁ‘*fﬂi Hi o Pk ﬁﬁﬁﬁﬁﬂﬁ REY
b & FIEE G R OSSR AT | R A R = E%E, (JDEE“F*
?ﬁﬁi’ﬁ E‘T?ﬁ gk }F*“Ji P ,EJEFJI' IJF[I’ﬁWYF(i@”T“Jiﬂ bRy 4 Y™

["Htriﬁ,trg [_{—1 EA]/%TE;‘“’ Ellg‘&‘f# U%—hgl{ﬁ A% %ﬁﬁ’!éﬁj HF[ U,FEF”FTJ
o L PSS RN R R

i 2

B e MR R ORI
Frof it/Soace Time

lﬁiﬁ%@ﬂr@m%aﬁ’ JLIEEF# -
Jﬂ%uzjrfé[ [iéﬁj SE AN FF[!
Oppartuny Cost| B[~ EAIR Jj(“sr} gt FF? ﬁ éﬁj
FOF N S ﬂa&«g
5 AN s

Time

ig?ﬁ‘]]fl#lﬁfﬁét".—? J[IEEJ’E‘ Tl (AR ié‘?ﬁff Rl IFFH HE f e
fllleﬁ[’@"‘i SETI E’E?vi’?f¢




—

Oppartuny Cost

Tl

R ﬁ?ﬁ (A E P s
Tt ET: o & i~
lﬂ%rr[rFFFW%ﬂﬁéﬁ[Jﬁ: il Jﬂ%
T E e 1 B PRy 4 D
Fﬂir’ﬁd@ AL 5 [
§T..‘qgﬁi,uj '::\—jf/\ipgﬁjpﬂE ?4
%E:rr? T3] }FT Ed@%rpg
- Il':"‘_fi}'i FigR [

ﬂjl

rm“UL \—' \H

—_
T
—

i il PR HEL - lﬂﬁ‘%ﬁﬁﬂ?—ﬁl# AR (%

W TE B4

Frofit/Space

o

':' Ueparbuny Cost

Fimg

R SR AL AT 4
HATIETEALGIAR i
e T ER eI
TR o YL ST FTRY Fﬁ! Ll
BT REE R AR -

Y B o B
AT s -

P M e A Ty R (S

# LR BT B

Profit/Space

Time

BRSSO S AT e o~ 4%
“T'f”[ i e EIJL?;ELJ*IH% i
Ay A
JI/;-{k VR AT i T
BV T ALRA I -

FFHHRA 2 Py 7
[IRRA s Sl i i




